
Dr.Alok Kumar                                                                        Class-M.A.Sem-II Value Judgement Under Welfare Economics On the other hand, majority of modern economists are of the view that economists should not fight shy of making value judgements if there is a wide consensus about them among the community. Using his knowledge of economics together with these value judgements he should comment upon the desirability or otherwise of economic policies and issues. Professor Paul Streeten rightly says, “Economists cannot and should not refrain from making value judgements if their studies are to be more than a purely formal technique of reasoning, algebra of choice. The technique, the algebra, is important and ought to be as scientific as possible, but it is significant only as a means to study of wealth and welfare and of the way to improve them”. It should be noted that as far as the welfare of individual is concerned, though difficult to measure in cardinal terms, economists can measure it in ordinal terms and by observing the act of choice of the individual. For instance, if an individual chooses 



A rather than B, it shows that his welfare is greater in A than in B. Thus, choice by an individual is an objective test for knowing and comparing his welfare in different economic states. Therefore, what promotes individual welfare or not can be tested and verified. However, when welfare economics has to judge the social welfare or group welfare, it encounters difficulties because the measurement of social welfare is not an easy task and involves value judgements and interpersonal comparisons of utility. This is because the society or group whose welfare we have to judge cannot be regarded as an organic whole, having its own mind. Therefore, social welfare, unlike individual welfare, is not something which resides in the mind of the society. We cannot derive propositions of social welfare from choice of individuals comprising the society, because individuals choose differently and, therefore, there is no unanimous social choice. 


